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56.280 {Rey. 4228}

The SIONEY INDEPENDENT SCHOOL DISTRICT will hold a public
meeting at 700 P AUGUST 27,2005 in SIDMEY ISD BOARD ROOM
SIDNEY, TEXAS . The purpose of this meeting is to discuss the school

district's budget that will determine the tax rate that will be adopted. Public participation in the
discussion is nvited,

The tax rate that is ultimately adopted at this meeting or at a separate mesting at a later date may not exceed the

proposed rate shown below unless the district publishes a revised notice containing the same information and
comparisons set out below and holds another public meeting to discuss the revised natice,

WMaintenance Tax 5......06

/5100 (Proposed rate for maintenance and operations)
School Debt Service Tax
Approved by LocalVWoters  §_ 07715 /8100 (proposed rate 1o pay bonded indebtedness)

Comparison of Proposed Budaet with Last Year’s Budaet

The applicable percentage increase or decrease {or difference) in the amount budgeted in the preceding fiscal
year and the amount budgeted for the fiscal year that begins during the current tax vear is indicated for sach

of the following expenditure categories:

fMaintenance and operations

%o increase o % (decrease)

Debt service e SRETEASE  OF o {decrease)
Total expenditures e Sbincrease or B0 ghiidecrenged

Total Anpratsed Valus and Total Tanable Value
{as calculated under Tax Code Section 26.04)

Praceding Tax Year Current Tax Year
Total appraised value® of all property S 9B49T5B g 105,594,600
Total appraised value® of new property™ 4 4026760 4 3426410
Total taxable value™ of all property 5. 5 64,878,263
Total taxable value™® of new property™ $ $ 2,691,554

%

“Appraised val
“Mow g 1y
“Taxahie value

2 1 048

Prs

E e

Bonded Indebledness

Total amount of outstanding and unpaid bonded indebtedness” § 754,550

¥ Guistanding principal,
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Comparison of Proposed Rates with Last Year's Bates

Maintenance Intorest Local Revenue  State Revenue
& Uperations & Sinking Fund® Toral Per Student Fer Student
L.ast Year's Rate S BEES0 5 L7800 ¢ 5 F4180 0§ 33680 8 12,666
Rate to Maindain Same
Level of Maintenance &
Operations Revenue &
Pay Dbt Service 5 BIEG0 S REZEVE SO 4 BR733 & azoe s 12,752
Proposed Rate 5 BEGOC & o7t 5 4405 % 3548 5 14,217

3

" The Interest & Sinking Pund tag revenue is used to pay for bonded indebledness on ¢
The bonds. and the tax rate necessary o pay those bioneds, wars approvad by the vot

Comparison of Proposed Levy with Last Year’s Levy on Bverage Residence

Last Year This Year
Average Market Value of Hesidencos 5 6,431 S 211578
Average Taxable Value of Aesidences 5 T2A23 5 64,755
Last Year's Rate Versus Proposed Rate per S100Value  § FA180 § FAA05
Taxes Due on Average Residence ) o 5 &
frcrease Decrease) in Taxes S 0

Under state law, the dollar amount of school taxes imposed on the residence homestead of a person 65 vears
of age or older or of the surviving spouse of such a person, ¥ the surviving spouse was 55 years of aus or older
when the person died, may not be increased above the amount wald in the first year after the person turned
G5, regardliess of changes in tax rate or property value,

Notice of Voter-Approval Hate: The highest tax rate the district can adopi before requiring voter approval at

anelection is 74405 < This election will be automatically held i the district adopts a

vate in excess of the voter-approval rate of 74405

Fund Balances

The following estimated balances wilf remain at the end of the current fiseal year and are not encumbered with or by
a corresponding debt obligation, less estimated funds necessary for operating the district before rece
state ald payment:

At of vhe first

Mainterance and Operations Fund Ralance(s) 51523063
Interest & Sinking Furd Balance(s) $ 2

Aschootdistrict may notinarease the districts maintenance and operations taxrate to creats 3 surplus in maintenance
and operations tax revenue for the purpose of paying the district’s debt service,

VisitTexas.gov/PropertyTaxes to find alink to your local property tax database on which you careasity access information
regarding your property taxes, including information about proposed tax rates and schedulad public hearings of each
entity that taxes your property,

The 86th Texas Legislature modified the manner in which the voter-approval taxrate is calculated o limit the rate of
arowth of property taxes in the state.
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